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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF AXIS SOLUTIONS LIMITED (PREVIOUSLY
KNOWN AS ASYA INFOSOFT LIMITED AMALGAMATED WITH AXIS SOLUTIONS
PRIVATE LIMITED)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial statements of Axis
Solutions Limited (Previously Known as Asya Infosoft Limited Amalgamated with
Axis Solutions Private Limited) (‘the Company”) and its subsidiaries (the Company
and its subsidiaries together referred to as “the Group”), which comprise the
Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit
and Loss (including Other Comprehensive Income), the Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flows for the year ended
on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us these quarterly financial results as well as the year to date results:

i are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard: and

i. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards, and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial
information for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the auditing standards specified under section
143(10) of the Companies Act, 2013, as amended. Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of thet,omy
in accordance with the Code of Ethics issued by the Institute of Chartéred Aceguintant
of India together with the ethical requirements that are relevant to our guditof tie fipancia




statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Statements

The Statement which includes the Consolidated Financial Results is the responsibility
of the Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31st March, 2025 has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended 31st March, 2025 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income/(loss) and other financial
information of the Group including its associates and joint ventures in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 and 52 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Group and its associates and joint ventures and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Statement, the respective management and Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsible
for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do
SO.

The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for overseeing the financial reporting
process of the Group and of its associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit-ee ducted
in accordance with SAs will always detect a material misstateme_’r_{t?-ﬁ(h;_ t-ex
Misstatements can arise from fraud or error and are considered material if,




or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company and its subsidiary companies which are companies
incorporated in India, has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the econemic decisions of a
reasonably knowledgeable user of the financial stateme_nt‘éf may be influenced. We
consider quantitative materiality and qualitative factors in’ (i) "_ng_.th.g scope of




our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2C25 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

—._ For Chandabhoy & Jassoobhoy
A5

b

Yon (Sees

Place - Ahmedabad "~ (CA Nimai G. Shah)
Date :30/05/2025 Partner
UDIN : 2 5100932 BMHUKI 3662 Chartered Accountants

Membership No. 100932
Firm Regn. No. 101648W
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5t t of Consclidated Audited lts for the Quarter and Year Ended on 315t March, 2025
(Rs in lakhs)
Particulars Quarter ended on Year ended on
37.03.2025 AL12.2024 31.03.2024 21.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
Income fram Cperations
|| Revenue fram aperation 9923.08 3729.465 5537.b4 2013161 13463609
11| Other income 125.55 44.70 17.89 15011 3059
1} Total Incame (1 +11) 048,63 3774 5575.44 2032172 1346668
IV |Exp
a) Cost of Material Consumad 45563.20 399N 3728591 12718.21 1106.52
b Furchase of Stock in Trade 0.00 0.00 0.00
=) Changes in inventaries of finished Goads, work-in-grogress
and stock-in-trade 2003.41 (1675.18} 198.68 (1025.85) (437.07)
d) Empleyee Benelil Expense £36.63 455.61 49419 2083.02 2021.48
) Finance cast 1647 83,95 a1.4% 33049 283.06
f] Depreciation & amertization 5100 22.50 23.1% 18.50 92.75
gl Other Expenditure 13688.70 585,07 140,84 2810.20 1809.59
Tatal Expenses (IV) B769.41 347069 540431 17034.56 AT, b4
V|Profit/[Loss) before extra ordinary and exceptional ltems and
tax (Il - V) 1279.22 103.66 RUARE] 328714 2192.04
¥l|Exceptional ltems 0.00 (9628.73) (988,78] |
VIt |Profit/(Lass)befare extra ordinary Items and tax (V -V} 1279.22 103.66 159.91 328714 a180.82
VIl |Extra Ordinary items
1%| Profit / (Loss)betora Tax {(Vii- Vill ) 1279.22 103.66 N59.91 328716 3180.82
X|Tax axpansa
[} Current Tax 2559 0.00 26,59
(i) Deferred Tax (R7.69) 0.00 (87.69) 7.8

(iil} Tax ol earlier years

Profil (Loss) for the period from continuing operations
Kl (X = X) 1340.33 103.66 15991 3348.26 317364
X[ Prefit/{loss) from discontinuing operations

11| Tax expense af discontinuing operations )

Prafit/(loss) from Discontinuing operations {after tax)

XV (X - XL

%V |Profit (Loss) for the period (X! + XIV} 1340.33 103.66 15991 3348.26 3173.64

¥V! | Other Comprehensive Income:

A, (i) ltems that will not be reclassilled to proflt or loss

(34.25) (3425)
(i} Income tax relating to items that will not be reclassified
! fit or |
o profit or loss S i
B. {i) ltems that will be reclassified to profit or loss
(ii) Income tax relating to iterns that will be reclassified to
prefit or loss
xvIl|Comprising Profit (Loss) and Other comprehensive income 1314.50 103.66 N59.91 332244 317364
Share of Prefit / (loss) of associatas * (153.09) (153.09)
Minority Interest* 87.56 87.56
16 |Net Profit [ (Loss) for the year 1314.50 103.66 N59.91 3322.44 73,64
XVill|Paid v uity share capital 4726.03 4726.03 4426.03 4726.03 442603
Face value of equity share capital 10.00 10,00 10.00 10.00 10.00
18 |Reserve excluding Revaluation Reserves 596,906,001.68 545,455,846,23 138,437,064.24 £96,506,001.88 138,437,054.24
%1% |Earnings Per Share {for continuing pperation}:
a) Basic 296 0.37 262 T.49 717
b} Diluted 298 0.37 262 T.49 717
%X |Earmings Per Share (for discontinued pperalion)
a) Basic - - - -
b) Diluted 5 - - -
%X |Earnings Per Share {for discontinued & cantinuing operation)
a) Basic 2.9 0.37 2.62 149 717
&) Diluted 296 0.37 2.62 T.49 717
NOTES:
- . 1 The abeve audited Financial Results have been reviewed by Audit committze af the Board and approved and adopted by Boad of Directors at its meeting
, Zo\UliG s, held on 30th May, 2025
f -y Fal
{5

f a2 R 2 This stataments has been prepared in accordance with the Companies { Indian Accounting Standard ) Rules,2015 - IND AS prescribed under sec- 133 of
[ }i’;}{ V= ) 'f_| the companies Act, 2013 read with the Companies( Indian Accounting Standards) Rules, 2015 as amended by the Companies{ Indian Accounting Standards

-\ il " ) (Amendment) Rules, 2016 and other recognised accounting practices and policies to the extent applicable and in terms of Regulation 33 of SEBI( Listing
"""/, (Obligation and Disclosure Requierment ] Regulations, 2015.

Registered Office: B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Station,
Nikal, Ahmedabad, PIN: 382350, Gujarat, India.
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AXIS

3 There were no extracrdinary items during the guarter ended 31st March 2025

4 The Statutory Auditors of the company has carried out audit of the above results for the quarter ended as on 31st March, 2025 as per regulation 33 of the
SEBI (LODR) Regulations, 2015

5 To facilitate Comparisian , figures of previcus periods has been regrouped and rearranged, wherever necessary.

&(a) During the year, pursuant to NCLT order dated 11th July, 2024, the amalgamating company Axis Solutions Private Limited got amalgamated with Asya
Infosoft Ltd. wilh effect from 1st April 2023, As per approved resolution plan creditors of the company of Asya Infosoft Ltd. The reorganisation of the
corporate entity was under Insolvency and Bankng Code, 2007 read with rules thereto.

6{b) During the year, the company had issued 30,00,000 equity shares to public to achieve compliance with Minimum Public Shareholding (MPS) requirement
mandated U/R 19(2)(b) and Regulation 19A of the Securities Contract (Regulations) Rules, 1957 ('SCRR") read with Regulation 38 of SEBI{Listing
Obligations & Disclesure Requirements)Regulations, 2018 ("LODR Regulations"). Such equity shares of Face Value of 10 each fully paid up were issued at
securities premium of 60 per share e, Equity shares were issued @ 70 per share.

7 Segment Informaltion

Particulars Three Months Three Maonths C dil Preceding year
Ended on Ended on Three Months Year ended to date flgures
31.03.2025 31,12.2024 ended In the 31.03.2025 for period
previous year ended on
31.03.2024 022324
Audited Unaudited Audited Audited Audited
BUSINESS SEGMENTS iNFORMAT!CPJ
1. Segment Ravenues |
a, Automalion and Digitalisation 696,37 59147 239146
b. Infra & Water 3B08.52 787.14 6087.03
¢ Industial Engineering & Systems 5418.19 2341.04 5557 55 11653.12 13536.09
Total Revenue from Operations 9523.08 372965 5557.56 2013161 13636.09
2. Segment Operaling Resulls (EB TDAE ~ | |
&, Automation and Digital sation {171.88) {215.75) 374.89 -
b. Infra & Watar (315.80) (191.84) 1832.74
. Industrial Enginesding & Systems 1934.47 623.71 1244.59 1828.52 3556.73
Tola! Operating Results (EBITDA) 1446.70 11612 124459 3736.15 3556.73
3. Segment Resulls (PET)
a. Autcmation and Digilalisaton {18369} [233.53) 32146
b. Infra & Water 380.46) {215.81] 1695.74
¢. ndustrial Engineering & Systams 184337 553.00 1159.91 126895 3180.82
Total Profit Before Tax (PET) 127922 103.66 1158521 3287.16 31B0.82
4. Sagmant Assels
a, Automaton and Digi 1 2408.24 JE74.51 2408.24
b. Infra & Water £129.73 3807.15 6125.73
c. Indusirial Ergineerng & Systems 11475.45 11467.54 213159.88 11475.45 13155.88
Total Assots 20013.42 18093,59 1315988 20013.42 13159.88
5 Segment Liabililies
a, Automalicn and Digitalisatior 100150 1240.597 100150
b. Infra & Water 2550.15 167247 2550.15
<. Industrial Engineering & Syslems 45944.43 4912.41 7349.48 4944.43 7349.48
Total Lizbilities 845648 T825.85 f344.a8 B4596.48 349.45

# Cperaling Resuits {EBITDA); Total Profit Eafore Financa Cost, Tax, Depraciation & Amartisation

Place: Ahmedabad
Date: 30-05-2025

—

Registered Office: B-501 to 504, Galaxy Business Park, Niko! Ring Road, Opp. Torrent Power Station,
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AXIS

Audited Consolidated Balance Sheet as at 31st March, 2025

(Aupees |n lacs)

Farticulars Asat Asat
31-03-202% 31-03-3024
I ASSETS
1 Nan-current assets
(@) Froperly, Plant and Equipment E¥lR=L] 156663
[b] Canital wark-in-pregress 140,70 0,05
(€) Goadwill 173873 FRECRT
(2] Othar intangitle assets 150506 5.35
(it} Finarcial assats 0.00
(1] investmenrts 000 non
(i} Other firancial assets 20:9 Y]
(e) Ceferred tan assets (et 87.63 000
(k] Other non-curent asseis 233.45 167.0&
532760 5003.24
2 Current assets
la) Inventaries 3775.66 257472
(L] Financial Assets
i} Investmerts
{iij Trade receivadles
5176 444302
(i Cash and wash aguivalents G25.60 30261
{iv} Other Bank balznzes
{v) toans 1.08 0.00
[wil Ocher financial assets
(e} Ocher curent assots 918.28 BL0.EE
{d) Current tax assets [Nat) 13.43 0.00
14685.82 B131.04
lotal Assets 20013.42 13134.28
I EQUITY AND LIABILITIES
Equity
{a} Equity share capital 472004 4425.03
(i) Cthwr Couity LHEEDE 1384.37
{ ) Mor-Contralling Interest {178.15}
11516.94 5810.40
Liabifities
1 Non-current liabiiities
(3] Finarcial Liabllitles
1i}) Borrowings 110865 153753
(i Trade payahles
(i} Dther financial lrabilitics
{k] Provisions 318.27 227.14
142792 1744.67
2 Current ljabilities
18l Finarcial Labilities
) Borrowings 2E6G6.71 1937.17
iy Trade payables
1A} Micro enterprises and small enterprises 367,63 132.32
{B) Creditors other than micra enterprizes and 1638.11 193780
small enterprises
{b) Other current labilities 191356 142807
{c) Provisions 152,85 8152
[} Current tax liatelities {Net) .00 56,23
7068.56 5579.21
Total Equity and Liabilities 20073.42 13134.28

Place: Ahmedabad
Date; 30-05-2025

FOR, Axis Selutions Limited
b
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Audited Consolidated Cash Flow Statement for the year ended 31st March, 2025

{Rupees In lacs)

Year ended Year ended
Particulars March 31,2025 March 31,2024
A, CASH FLOW FROM OPERATING ACTIVITIES
Ket Prafit/{Loss) before Tax 4787.16 3180.82
Add/{Less) : Adjustments for non cash items
Depreciation 118,50 92,75
Provision far tax {18.18) 0.00
Add/{Less) : Other adjustments
{Profit]/Less on Sale of Tangiole/ ntzngible assets 0.0 0.00
[Profit)/Loss en sale of investments 0.00 0.00
Interest income {18.73) (7.78)
Interest and Other Borrowing Cost Paid 330.4% 283.16
Re-measurement gains/lass on defined henefits plan (24.25) 0.00
Ogerating Profit before Working Capital Changes 3664.00 3548.95
Addf{tess) : Adjustments far working cap'tal changes °
Changes in Current Assets
Decreasz / [Increasa) in Inventory (1200.24) (452.38]
Decreass [ {Increase] in Trade decelvalbles (500874} {2588.87)
Decrease [/ [Increese) in Other Financlal assets (51.54) 1736l
Uecreass [ {increzse) in loans ana other financ al assets 11.08) .00
Decrease [/ {Increase) in Current tax assets (65.68) {148.88)
Decresse [ {increzse] in Other current assets {107.63) (153.80)
Changes in Current Liabilities
\Decrease} / Increase in Trade Payaoles 35,53 S350
\Decrease| / Increase in Other Current Liabilities 48545 £04.03
{Decrease} / Increase in Provisions 65.03 1B.68
Net cash generated fram operations (A) @ {1985.55) 1127.62
B NET CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment/intangible assets (237.22) {177.65)
Investment in subsidiary 0.00
Sale of preperty, plant & egquipment Q.00 0.00
Change in other non current assets [€6.41) 194948
Other Cash Inflow/|Cutflow) (90.20) a.00
Interest Income 19.73 78
Net cash used in investing activities (B): (374.80) 1779.62
C  CASH FLOW FROM FINANCING ACTIVITIES
Changes 'n current borrowings 755.54 897.01
Changes o non currert : other finarcial lisbilities 1407 .88) {3366.42)
Lhanges in non current provisicns 9113 227.14
lssue of shares during the ysar 2475.00
Interest and Cther Borrowing Cost Paid {330.49) (283.16)
Divicend paid Including Corporate dividend tax 0.00
Net cash generated from financing activities (C) : 2587.30 {2725.43)
NET INCHEASE/{DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 222,95 181.81
Cash and cash equivements at the beginning of the year 302.64 120.83
Cash and cash equlvements at the end of the year 525.60 102.64

Registered Office: B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Station,
Nikol, Ahmedabad, PIN: 382350, Gujarat, India.
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The cash flow stztement has been prepared under the indirect method as set out in Indian Accounting Stancard (Ind AS 7) statement

of cash flows.

2 Purchase of prooerty, plant & equipment / intangible assets include movement of capital work-in-progress during the year,

3{Cash and cash equivalents comprises : As at 31.03.25 As at 31.03.24
Balances in current account with banks 523.99 295.89
Cash on hand 1.61 2,75

[Cash and cash equivalents in balancesheet 525.60 302.64

4 Ind AS 7 cash flow requires the entities to provide disclosures that enable users of financial statements to evaluste changes in liability
arising from financing activities, including both changes arising from cash flows and non cash changes, suggesting inclusicn of a
reconciliation between the opening and closing balances in the balance sheet for lizbilities arising from financing activities, to meet

disclosure reguirement.

Cash flows/non cash
Particulars As at 31.03.2024  |changes As at 31.03.2025
Borrowings - Non Current 1517.53 (407 .88) 1109.65
Borrowings - Current 1937.17 759.54 265671
Place: Ahmedabad FOR, Axis Solutions Limited

Date: 30-05-2025

Managing Director
DIN: 01988242

Registered Office: B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Statian,
Nikol, Ahmedabad, PIN: 382350, Gujarat, India.
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF AXIS SOLUTIONS LIMITED (PREVIOUSLY KNOWN AS
ASYA INFOSOFT LIMITED AMALGAMATED WITH AXIS SOLUTIONS PRIVATE LIMITED)

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Axis Solutions Limited (Previously Known as Asya Infosoft Limited Amalgamated
with Axis Solutions Private Limited) ( the “company” ) for the quarter ended 31st March, 2025 and
the year to date results for the period 1st April, 2024 to 31st March, 2025, (“Statement”) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended ( the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard:
and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the auditing standards specified under section 143(10) of
the Companies Act, 2013, as amended. Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion. s




Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the recognition and measurement
principles laid down in IND AS, prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent,
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of
Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omission, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the € ompany Swability to continue
as a going concern. If we conclude that a material uncertainty e>;|sts_; if Al r‘éqmred to draw




» attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Statement to express an opinion on the
Statement. Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of
the Statement may be influenced. We consider quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work; and

i) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Chandabhoy & Jassoobhoy
Chartered Accountants

fo 32

CA Nimai G. Shah
(Partner)

Membership No 100932
Firm Regn. N0.101648W

Place : Ahmedabad
Date :3(Y05/2025
UDIN : 25100932BMHUK H6292
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of Standalune Audited Results for the Quarter and Year Ended an 31st March, 2025
(Rs in lakhs)|
Barticulars Quarter ended an Year ended on
31.03.2025 31,12.2024 3032024 31.03.2025 31.03.2024
Audited Unauditod Audited HAuditod Suditard
Incarne from Dperatians
||Revenug from operation ~ #858.90 3729.65 555756 Z0087.63 13635.07
I1|Other Incame 123.87 44,70 17.89 1a8.43 3057
1} Tatal income (1 + |1} 998277 377435 5575.44 20255.86 1356665
IV |Expenses
a) Cosi of Material Consamad 455718 399171 328591 1272219 7704 .52
k) Purchase of Stack in Trade = .00 0.00 0.00 0.0 0.00
¢} Changes in inventories of finished gnnds, work-in=progress
and stack-in-trade 200400 {1675.18} 1598.48 {1025.14) (439.07)
d) Employes Benefit Expense 5652 593.13 65419 1932.54 2021.6H
&) Finance cost 1877 B9.63 b1.64 330,46 28306
{1 Deareciation & amortization 50.37 22.50 2319 N7.ET 9275
gl Other Expendilure 132585 571.43 Na0g4 273869 18UY.59
Total Expenses (IV] E570.80 ELDIFE] SL0LAT TEIEAY | TAILEL |
V |Profit/{Luss) befare extra ordinary and exceptional ltems
and tax {ill - IV} 135097 173,13 M3 343937 29204
Vi |Exceptional ltems {988.78) {980.78)
i1 |Profit/{Lossibelore extra ordinary |tems and tax (¥ -V} 135197 173,13 15991 3439.37 2180.82
_ VHlliExtra Ordnary llems
1x| Prafit / [Lossibelore Tax (Vil- Vil ] 1356197 17333 1n5%.91 3439.37 418082
X[Tax expense
(1) Current Tax 2659 26,59
(i1} Delerrsd Tax (87.69) {87.59) 718
(il]) Tax of 2arlier years

Profit (Loss) for the periad from cantinuing operations
XX - X) 1423.07 17313 15991 3500.48 317344
XN | =rofit/(loss) from discantinuing aperations

X1 [Tk eapense of GiSCONLNUIN G GEerahding
Prufitfiloss) (rom Discantinuing aperations (alter 1ax)

A | (X1 - X1
% |Profit {Loss) for the period (X1 + XIV) 1%23.97 173.13 152.91 350048 B L2
Xy | Qther Comprehensive lncome:
A (1) lterns that will not be reclassified to proflt or loss
(33.49) (33.49)
(ii) Income tax relating to itemns that will not be reclassified
t ofit or L
o profit or loss .4 s
B. i} ltems tha! will be reclassified to profit or loss
(i) lacome tax retating o items that will be reclassified to
profit orlcss
¥Vl [Comprising Profit {Loss) and  Other camprehensive Income 1376.01 173.13 1159.91 3475.41 3173 64
Share of Profit / (lcss) of associates *
Minorily Interest™
14 |Net Prafit / (Loss) far the year 1358.01 17313 1159.51 367581 3173.64
XVl |Paid up equily share capital 472603 472603 442603 472603 447603
Face value of equily share capital 10.00 10,00 10.03 10.00 10.00
18 [Reserve Reval Reserves
%X [Earnings Per Share (for continuing operation):
a) Hasic 315 0.37 .62 7.84 717
bi Dilutec 318 0.37 242 7.84 .17
%X |Earnings Per Share (for discontinued operation)
a) Basic = = = -
3] Diluted - = = L
Earnings Per Share (for discontinued & continuing
XX {operation}
1) Basic 315 037 2.52 704 .17
b} Diluted 315 037 2.42 184 717

MNOTES:

1 The above audited Financial Results have besn reviswad by Audit committee of the Board and approved and adopted by Boad of Directors at its meeting
neld on 30th May, 2025

% This statements has been prepared in accordance with the Companies { Indian Accounting Standard ) Rules,2015 - IND AS prescribed under sec- 133 of
the companies Act, 20013 read with the Companies{ Indian Accounting Standards) Rules, 2015 as amended by the Companies{ Indian Accounting
Standards ) {Amendment) Rules, 2016 and other recognised accounting practices and policies to the extent applicable and in terms of Regulation 23 of
SEBI{ Listing Obtigation and Cisclosure Requierment } Requlaticns, 3.

3 There were no extracrdinary ilems during the quarter ended 315t March 2025

-/t—ﬁl\u t-n 4 The financial results have been auditad by the Statutory Auditors of the Company in accardance with Regulation 33 of the SEBI (Listing Obligations and

/_/H Jf)l Disclosire Requirements) Regulations, 2015, The Statutry auditors of the Tompany hava issued audit reporl with unmaodified cpinicn on the above
& e S results.
- AT 1)

S i
= f‘—q)q = Hi _'_.!5 To facilitate Comparision , figures of previous periods nas been regrouped and rearranged, wherever necessary

Registered Cffice: B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Station,
Nikol, Ahmedabad, PIN: 382350, Gujarat, India.
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AXIS

&{a) Durirg the year, pursuant to NCLT order dated 1ith July, 2024, the amalgamating company Axis Solutions Private Limited got amalgamated with Asya
Infasaft Lid, with etfect fram 1st April 2023, As par approved resclution plan creditors of the company of Asya Infosoft Lid. The reorganisation of the
corparata entity was under Insolvercy and Banking Code, 2007 read with rules thereto.

(b} During the year, the company had issued 30,00,000 equity shares to public to achieve compliance with Minimum Public Shareholding (MPS] requiremant
mandated U/R 19{2){1) and Regulation 19A of the Securities Contract (Regulations) Rules, 1967 (*SCRR"} read with Regulation 38 of SEEI(Listing
Ohligations & Disclosure Requirements)Rogulations, 2015 ("LODR Reguiations*). Such equity shares of Face Value of 310 each fully paid up were issued
at securities premium of 340 per share (.. Equity shares were issued @ 770 per share.

7 Segment Intormation

F Three Months Three Months [cu. T di F ding year
Ended on Ended on | Three Months ‘Year ended to date figures
31.03.2026 31.12.2024 |ended in the 31.02.2025 ltor period
[prevlnuu year endad an
31.03.2024 31.03.2024
Audited | Unaudited Aucited Audited Auditad
|BUSINESS SEGMENTS INFORMATIGN
1, Segmant Ravenues .
a h and Digr 636,37 591.47 2351 46
b Infra & Waierl 3B08.52 f97.14 | 5087.03
c. Industrial Engineering & Sysiems 5354.01 | 234104 | 555756 11588.54 13636.08
Total Revenus from O 9B58.90 3729.65 555756 20067 A3 1363609
2.5¢g Crerating Results (EBITDAW
ah and Digital: {17188 i216.76) 374,89
b. Infra & Water (315.85) (151.84) 183274
. Industrial g & Sy 1983.33 BE2 8O 1244 53 1646.50 355673
Total Operaling Resulls {EEITDA) 1495.62 28576 124459 3854.22 355673
3. Seg Rosults (PET)
a. A and Digi {183.69) (232.53) 33145
b. Infra & Watar {3B0.45) {215.81} 1696.74
C. ial g & 183262 6322.47 115901 1327.67 J150.82
Total Profil Before Tax (PET) 132848 17213 115331 340588 31B0.82
4. Assels | |
a. A ion and O 1 240824 2824.51 2408 24
b. Infra & Water A179.73 380715 612973
<. Indusinal i & Syst 11670.25 11180.52 1315388 11670.23 13159.88
Total Assets 20822 17812 58 13159.88 20208.22 13155.88
5. Sagment Liabilities
a. ion and Dig:dalisalion 100150 1240.97 100130
b, Infra & Water 2550.15 167247 2550.15
¢ Incustial Engh ing & 485517 A911.74 F349.48 485517 734848
Total Liabililiss A4G7 .22 182518 734948 B407.22 734948

# Cparating Results (EBITOA): Total Profit Before Sinance Cost, | ax, Depreciztion & Amarization

8Y ORDER OF THE BOARD OF NIRFCTORS
FOR, Axjs Solutions Limited
g

Place: Ahmedabad
Date: 33-05 2025

Eijaléan; nvi
Marizging Direct
DIN: M988242

Registered Office: B-507 to 504, Galaxy Business Park, Nikal Ring Road, Opp. Torrent Power Station,
Nikol, Ahmedabad, PIN: 382350, Gujarat, India.



AXIS

Audited Standalone Balance Sheet as at 31st March, 2025

FAl amounts are in lakhs, uniess o

therwiss stated)

AXIS SOLUTIONS LIMITED

(Formerly known as "Asya Infosoft Limited”)
CIN No.: L43212GJ1985PLC029849

Plot No. 107 to 112, Road no. 6&7, Kathwada
GIDC, SP Ring Road, Ahmedabad - 382430
Gujarat, India. '

Particulars For the Year Ended 31| For the Year Ended 31
March, 2025 March, 2024
ASSETS
MON-CURRENT ASSETS
(a) Property, plant and equipment 526,99 1948463
Capilal work-n-prograss 140,70 §0.05
Grodwill 273879 2738.19
Other intangible assets 1509.0& 235
(b) Financial assets £.e0
() Investmenis .81 0.00
(ily  Other financizl assets 8464 39.37
{c) Deferred tax assets (net) 61.6%
(d) Other non current assels 233.45 167.04
Total Non- Current Assets §333.4 5003.24
CURRENT ASSETS
(&) Inventories 374530 2574.72
() Financial assets
(i} Trade receivables 945972 4L43.02
{iy Cash and cash equivalents £5414 302,64
{ill) Loars 37233 135
(c) Other current assets 42997 83491
(dd} Current tax liabilities (Net) 13.43
Total Current Assets 14834.89 8156.64
TOTAL ASSETS 20168.03 13159 88
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 472503 L4263
{b) QOther equity TO3L.18 138437
11740.81 5810,40
LIABILITIES
NON-CURRENT LIABILITIES
{a) Financial liabilities
{I) Borrowings 1098.50 1517.53
{ii) Trade payables 0.0l
(4) total outstanding dues of micro 0.0
enterorises and small enterorises and
(B) total outstanding dues of creditors
other than micro enterprises and small 0.00
enlerorises.
fiiil Other financial liabilities 0.00
(b} Provisions 3627 22714
() Non Currant tax liatilities D.co
{d) Deferred tax liabilities (net) 0.00
Total Non- Current Liabilities 141717 174467
CURRENT LIABILITIES
(al Financial liabilities
(I) Borrowings 2696 193717
(ii) Trade payables
&) 1ola_l putstanding dues n( micro 387,43 13237
enternrises and small enterprises: and
(B) total outstanding dues of craditors
other than micro enterprises and small 154165 192427
en'erprises.
{iii) Other Financial lizbilities 0.00
[63)] Other current liabilities 1BL2.87 1528 07
[} Provisions 141.20 10115
{d) Current tax liabilities .00 A1.84
Total Current Liabilities £990.05 5604.81
TOTAL EGUITY AND LIABILITIES 20148.03 13159.88

Place: Ahmedabad
Date: 30-05-2025

FOR, Axis Solutions Limited

Bijal Sanghvi
Managing Di
DIN: 01988242

Tel.: +91 99099 06354
Email ID: cs@axisindia.in
Website: www.axisindia.in

Registered Office: B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Station
Nikol, Ahmedabad, PIN: 382350, Gujarat, India. '
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(Formerly known as “Asya Infosoft Limited”)
CIN No.: L43212GJ1985PLC029849
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Gujarat, India.
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Website: www.axisindia.in

Audited Standalone Cash Flow Statement for the year ended 31st March, 2025

{Rupees In lacs)

""Nxtes accompanying to the financial statements
,

Nikol, Ahmedabad, PIN: 382350, Gujarat, India.

Year ended Year ended
Particulars March 31,2025 March 31,2024
A. CASH FLOW FROM DPERATING ACTIVITIES
Net Profit/(Loss) before Tax 3439.37 3180.82
Add/(Less) : Adjustments for non cash items
Depreciation 17.87 92.75
Provision for tax (18.18) 0.00
Add/(Less) : Other adjustments
(Profit)/Loss on Sale aof Tangible/Intangible assets 0.00 0.00
(Profit)/Laoss on sale of Investments 0.00 0.00
Interest Income {19.73) (7.78)
Interest and Other Borrowing Cost Paid 330.46 28318
Re-measurement gains/loss on defined benefits plan (33.49) 0.00
Operating Profit before Warking Capital Changes 3816.32 3548.95
Add/(Less) : Adjustments for working capital changes
Changes in Current Assets
Decrease / (Increase) in Inventory (N90.57) (4B2.58)
Decrease / (Increase) in Trade Receivables (516.70) (4443.02)
Decrease / (Increase) in Other Financial assets (45.27) 178.61
Decrease / (increase) in loans and other financial assets (372.33) 0.00
Decrease / (Increase) in Current tax assets (69.68) (148.88)
Decrease / (increase) in Other current assets 180.49 {153.80)
Changes in Current Liabilities
(Decrease) / increase in Trade Payables 239.06 6.95
(Decrease) / Increase in Other Current Liabilities 414,80 804,03
{Decrease) / Increase in Provisions 53.68 16.68
Net cash generated from operations {A) : (2090.00) (673.07)
B NET CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment/intangible assets (236.59) (177.65)
Investment in subsidiary {11.81)
Sale of property, plant & equipment 0.00 0.00
Change in other non current assets (66.41) 1949.48
Interest Incoma 12.73 1.78
Net cash used in investing activities (B): (295.08) 1779.62
C CASH FLOW FROM FINANCING ACTIVITIES
Changes in current borrowings 759.54 697.01
Changes in non current : other financial liabilities {418.63) (3366.42)
Changes in non current provisions 9113 22714
Issue of shares during the year 2475.00
Interest and Other Borrowing Cost Paid (330.46) {283.16)
Dividend paid including Corparate dividend tax 0.00
Net cash generated from financing activities (C) : 2576.58 (2725.43)
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 191.50 (1618.88)
Cash and cash equivements at the beginning of the year 302.64 120.83
n Cash and cash equivements at the end of the year 49414 302.64

27

Registered Office: B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Station,



AXIS SOLUTIONS LIMITED

(Formerly known as “Asya Infosoft Limited")
CIN No.: L43212GJ1985PLC029849

Plot No. 107 to 112, Road no. 687, Kathwada
GIDC, SP Ring Road, Ahmedabad - 382430,
Gujarat, India.

Tel. : +91 99099 06354

Email ID: cs@axisindia.in

Website: www.axisindia.in

AXIS

Note :

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7)
statement of cash flows,

Purchase of property, plant & equipment / intangible assets include movement of capital work-in-progress during the
year.

3 Cash and cash equivalents comprises : As at 31.03.25 As at 31.03.24
Balances in current account with banks 49253 299.89
Cash on hand 1.61 275

Cash and cash equivalents in balancesheet L9414 302.64

4 Ind AS 7 cash flow requires the entities to provide disclosures that enable users of financial statements to evaluate
changes in liability arising from financing activities, including both changes arising from cash flows and non cash
changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for
liabilities arising from financing activities, to meet disclosure requirement.

Cash flows/non
Particulars As at 31.03.2024 |[cash changes As at 31.03.2025
Borrowings - Non Current 488395 (33466.42) 1517.53
Borrowings - Current 124016 697.01 1937.17

Place: Ahmedabad
Date: 30-05-2025

FOR, Axis Solutions Limited

Bijal Sanghvi
Managing Director
DIN: 01988242

Registered Office: B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Station,
Nikol, Ahmedabad, PIN: 382350, Gujarat, India.
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Annexure A

Declaration pursuant to Regulation33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Date:-30/05/2025

To,

The General Manager,

Department of Corporate Services,
BSE Limited

Listing Department

Phiroze Jeejeeboy Tower,

Dalal Street,

Fort Mumbai-400 001

Scrip code: 511144
Sub:- Declaration pursuant to Regulation33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

I, Bijal Dineshchandra Sanghvi, Managing Director of Axis Solutions Limited (formerly known
as “Asya Infosoft Limited”) (CIN: L43212G]1985PLC029849), having its registered office at
B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Station,
Ahmedabad, Gujarat-382350, India hereby declare that the Statutory Auditors of the
Company named M/s Chandabhoy & Jassoobhoy., Chartered Accountant, (Firm Registration
No. 101648W), have submitted their report with unmodified opinion on Audited Standalone
and Consolidated Financial Results of the Company for the financial year ended on 31 March,
2025, as approved by the Board in its meeting held today i.e 30* May, 2025.

Kindly take the same on record.
Thanking you,
Your faithfully,

For. Axis Solutions Limited
(Formerly Known as Asya Infosoft Limited)

~

Bijal Sanghvi
Managing Director
DIN:- 01988242

Registered Office: B-501 to 504, Galaxy Business Park, Nikol Ring Road, Opp. Torrent Power Station,
Nikol, Ahmedabad, PIN: 382350, Gujarat, India.



